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* Planners Are Not Equal

All Financial Planners Are Not Equal

You may be surprised to know that
other than in the province of Quebec,
anyone in Canada can call themselves
a "Financial Advisor" or "Financial
Planner" or some of the many variations
on those terms.

How to know that the person you
are dealing with is a

professional?

With your hard earned savings at stake,
you want someone who is committed to
their profession and to helping investors
plan for their financial futures. There are
a number of professional designations
and associations in Canada that qualify
and regulate members in the financial
industry.

The Canadian Life Underwriter
(CLU) designation is awarded
by the Chartered Association of
Insurance and Financial
Advisors (CAIFA) to financial
advisors with advanced
knowledge in life and health
insurance and employee
benefits.

The Chartered Financial
Consultant (CHFC) designation,
also awarded by CAIFA, is
given only to financial advisors
with advanced knowledge in
wealth accumulation and
retirement planning

The Certified Financial Planner
(CFP) designation is awarded to
those individuals who meet the
education, examination,
experience and ethical
requirements of the Financial
Planners Standards Council of

Canada (FPSCC)

Other professional designations can
be awarded through associations

aligned with the banking and
brokerage industries.

Why are these designations
important?

A recognized designation is your
clearest sign of expertise and

proficiency. Have you ever glanced at
the educational qualifications
prominently displayed in the office of
your lawyer, doctor and even in the
shop of your local mechanic? There's
a sense of reassurance just seeing
the proof that they have been
professionally recognized as having
achieved a high level of proficiency.

Let's face it, the fact that not everyone
who wants to be a doctor can become
a doctor is actually reassuring. While
financial security planners don't save
lives on a day to day basis they do
build on dreams, and they do help
clients set and achieve goals. Your
financial decisions are something that
you will live with all your life. So it is
important to deal with someone who
is committed to a high level of
expertise, and ongoing training and
proficiency. Staying on top of things is
their commitment to you, as much as
it is your goal as well.



KNOWLEDGE IS WEALTH

The type of expertise you expect.

Advisor with Professional
Designations (e.g. CFP,
CHFC)

Years of experience

Minimum 2-4 to earn the
designation

Carries professional liability insurance

Mandatory

Accountable to professional association

Yes

Has taken extensive courses in financial
planning

Yes

Must take upgrading courses and
continuing education annually

Yes

It pays to deal with a professional

More than the comfort of knowing that you are dealing with someone who is
committed to a high level of expertise in their profession, you may be
interested in knowing that studies in both Canada and the U.S. have shown
that people who use a professional financial planner get better rates of

return on investments in the long run.
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